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Although globalization has strengthened the world economy as a whole, two-thirds of all households in 25 advanced economy countries
saw their incomes stagnate or decline between 2005 and 2014. Itâ€™s statistics like this that have created openings for politicians to
exploit economic resentment and instate more protective polices. This in turn has created a new phase of globalization, one
characterized by the push to innovate, digitize and interconnect like never before counteracted by the fierce compulsion to retract,
retreat and return to simpler times.Â  We do our best to answer the questions clients ask us most: How is this new policy, regulation or
tax requirement going to affect me? How do we navigate these global opportunities and manage the associated risks? 1. Globalization
Causes Inequality (Stolper Samuelson Theorem) 2. Race to the Bottom in terms of wages, labor standards, human rights, and
environmental standards (ship breaking) 3. Increases vulnerability of large sections of population to global market fluctuations with
national states unable to protect their citizens 4. Loss of National Sovereignty 5. Financial Markets and Macro-economic Management 6.
Globalization favors those ahead of. the game (e.g. Intellectual property) 7. Economic globalization promotes homogenization (culture,
institutions)...cultural imperialism argument. Towards Re... Globalization can have many upsides, however, it also implies serious issues.
In this article, the causes and the pros and cons of globalization are shown.Â  The introduction of phones and other technologies that
facilitated global communication have been big contributors to the globalization progress. Internet on global scale. The internet can be
regarded as one of the biggest technological achievement of the human race. Globalization is simply the process through which
integration and interaction of countries, companies and people occurs across the globe. Globalization is an economic concept that works
by easing the movement of goods and people across borders. To ease the process, all investments, trade, and markets get integrated
The Globalisation of Regulation. December 2002. Journal of Political Philosophy 9(1):103 - 128.Â  Above all regulation has been
'decentred', with some of the responsibilities of the state having been devolved to actors in the market and in civil society. â€˜There's
gold in them thar students!â€™ Australia and New Zealand in the global market.Â  One of the major outcomes of this move has been a
'globalization of regulation' (Drahos and Braithwaite, 2000), exemplified through policies such as the Agreement on Trade Related
Intellectual Property Rights (TRIPS ), which attempts to coerce different nations to accept the legal validity of US patents and copyrights.


